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(Usars / ¥53) 2014 2013
Table - 2: Spot Prices of OPEC Basket
2014 -2013 ($/ Barrel)

2014 | 2013

Jan. 1047 1093 Sy
Feb. 1054 1128 I
»b
March 1042 1064 s Jan.
April 1043 101.1 ol
May 1054 1007 e
BEIPS)
June 1079 1010 g Feb.
Juy 1056 1044 s
August 1008 1075 b ok
Sept. 960 1087 e March
Oct. 106.7 sl
Nov. 105.0 eigh
Jor!
Dec. 107.7 e Aprll
QI 1048 109.5 Js¥l !
QI 1059 1009 iy e
QUI 1008 1069 et gl May
QIv 1064wl i
s
Annual ) ) June
Average 1059 st daugit)

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libya>s Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Sources: OAPEC - Economics Department, and OPEC Reports.
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JolalJi 0 Olo

(Jays/ 3¥53) 2014 - 2013 Flygl culols s ylasa¥ e e Jaadl: 1 = Jgadl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*
2013 -2014 ($ / Barrel)

1043  108.7 1 108.0 101.7
104.1 108.2 2 1057 1045
sde
1052 109.7  July 3 1046 105.7
1047 111.4 4 1053 1056
103.1 1134 1 104.5 105.3
1054 114.5 y 2 1024 1069
106.7  112.7 "Aug 3 1012 1075
106.4 109.3 4 99.2  110.9
105.7  107.0 1 99.1 111.3
1040 1064 ., 2 96.2 110.0
1032 1059  Sep. 3 95.1 107.9
103.6 106.3 4 943  106.3
102.8 105.9 1 107.3
103.6 1023 .. 2 107.3
1054 972  Oct 3 106.1
1052 99.0 4 106.1
104.0 102.0 1 103.3
1052 1005  ag 2 104.1
106.7 100.4 Now. 3 105.4
106.5 100.0 4 107.0
1053  100.5 1 108.0
1069 1015 . . 2 106.9
109.7 102.4 Dec 3 107.2
109.6  99.7 4 109.0

+ A0 Slels Ite 2005 gh9s 16 e hloe! bl Aw Jodd s

¢ Ve dl (g y5Iea | el miall pugs ((Sagaud) ik | papall
¥ (S plad | ¢ (Gl pad ¢ SilLe¥ ) (liyge (tldl Byted)

(§ el 9 lgpiall (5 i hE)

RFST peds waiag bio yed Al (e Hldels g ¥ ulies als

Lyl Al g el Jewl &als i 2007

ST Aot (o ruanigti ¥ ales | oL 00 2009 julis 9ugygalsS¥I

o !

Sl t e Legs 12 (0

oalamBY) Gyla¥ (Joyedd Fyaall doyall HUaEYS Aelaie :jiall
syl Jgyadld Bycall Joud! dotail A g NI Huylaillg

1D OF - IPSS 1T

w0
=~



@ | Lo.n0w
(days /5¥52) 2014-2012 (631 dogadll ¢5il ansg slagh Abuad Lupgall jlans¥l 23 — Jgaunl]
Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

dails
. clymaall
Brent , ' £
Sahara

Blend

Axerage2012 942 111.6 109.1 1119 1118 1093 1090 1080 1115 1103 109.5 2012k dausie
Axerage2013 979 1087 1055 108.6 108.3 1054 1051 103.7 1094 1066 1059 2013l dausis

January2013 948 1130 1079 1130 1104 1079 1083 107.5 1142 1106 1093 2013 oo

Feburary 953 1063 111.3 1163 1139 1109 111.8 110.5 117.0 1140 1128 RIMa
March 929 1084 105.6 1084 1085 1054 1052 1042 1089 1076 1064 suske
April 92.0 1022 101.7 1022 1045 101.6 100.1 98.2 103.0 102.0  101.1 Jayi
May 946 1025 1003 102.6 1028 1002 99.8 982 102.8  101.1  100.7 ale
June 957 1029 1003 103.1 102.6 100.2 100.2 98.9 102.1 101.3  101.0 505
July 1045 1080 1035 1079 1056 1033 1032 1032 107.6 1050 1045 g

August 106.6 111.3 106.8 111.1  109.2 106.7 106.5 106.1 111.9 108.1  107.5 o
September  106.3 1119 1083 111.6 111.1 1082 108.0 106.6 113.0 1095 108.7 e
October 100.4 109.0 106.7 108.7 110.1  106.6 106.1 103.7 111.0 107.1  106.7 st
November 938 1080 1060 107.6 1094 1058 104.7 101.6 1093 1048 105.0 Sa2gy
December 97.7 1108 107.8 1104 111.2 107.8 107.3 105.1 112.7 108.1  107.7 Sy

January2014 949 1083 1040 1079 107.7 1040 103.8 102.7 110.0 1057 104.7 2014 Lo

Feburary 100.8 1089 105.0 1085 108.7 1049 1042 103.4 110.5 1063  105.4 U
March 1005 107.6 1043 1072 107.6 104.1 103.1 102.1 109.0 1048 1042 ke
April 102.0 1077 1047 1074 107.8 1045 103.1 102.1 108.1 1049  104.3 oyl
May 1020 109.7 1056 1094 1084 1054 1042 1032 1104 1058 1054 b
June 1052 111.7 108.0 111.3 1107 1079 106.6 105.8 112.7  108.6  107.9 309
July 1029 106.6 106.1 1062 1089 1060 1055 103.8 106.7 1072 105.6 Enr

August 964 1016 101.7 100.6 1043 1015 100.6 99.2 100.9 102.2 100.8 oudawd]

September 934 973 965  96.2 98.9 96.1 953 945 97.1 972 96.0 Shaos

Source: OAPEC - Economics Department, and OPEC Reports. gl pylaty AalalBN 5yla¥ 1 ¢ Ll yuall
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Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2014 ($ / bbl)

Average
2012

Average
2012

Aug.
2013

Sep.
2013

Oct.
2013

Nov.
2013

Dec.
2013

Jan.
2014

Feb.
2014

March
2014

Apr.
2014

May
2014

Jun.
2014

Jul.
2014

Aug.
2014

* US Gulf gasoil contains 0.05% sulfur.
** Singapure fuel oil contains 2 % sulfur.

Market

Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf
Singapure
Roterdam
Mediterranean
US Gulf

FHE 58931 20y
wods 1.0
Fuel Oil**
1.0 % Sulfur
105.6
105.4
104.4
105.6
97.5
95.7
96.5
99.7
97.8
95.4
96.7
98.8
96.3
95.9
99.0
101.6
96.9
93.9
96.5
98.7
96.3
93.5
96.1
97.8
97.0
95.0
98.9
99.5
96.5
92.4
92.9
98.8
96.3
97.6
98.9
102.9
95.0
100.1
100.7
102.4
93.8
98.1
98.7
101.6
95.1
98.7
99.7
98.4
762
98.7
100.2
99.3
94.5
93.8
94.5
94.5
93.5
88.6
89.7
94.2

Source: OPEC - Monthly Oil Market Report

cg=> 50) FyLamcoy
(Codts Hedtly
Gas Oil*
(50 PPM Sulfur )
129.0
130.0
113.6
126.3
124.4
123.6
114.2
121.6
126.1
126.0
110.2
124.4
125.7
127.3
126.4
123.5
125.2
124.8
125.2
122.2
125.2
122.5
123.3
119.1
127.5
125.5
126.5
123.2
123.0
121.8
123.1
120.7
124.2
123.3
124.1
121.0
122.5
121.0
121.5
119.8
124.0
122.1
122.0
121.1
123.0
121.3
122.2
120.1
122.2
121.6
122.8
120.9
120.2
119.2
119.8
117.6
117.8
116.7
117.1
116.3

Sliell  Igylan

Premium
Gasoline

123.8
127.8
127.3
134.6
119.2
122.3
122.5
129.7
117.1
126.3
133.6
134.8
117.3
122.5
119.3
U211
114.4
119.5
114.5
114.7
114.9
118.9
112.4
114.1
118.7
120.9
115.5
119.8
118.0
116.5
13,3
119.7
119.7
119.9
116.4
128.9
119.4
120.9
152
126.7
121.4
128.0
122.9
132.4
121.4
127.4
121.9
IISH I
123.7
130.4
126.4
135.4
122.0
128.1
229
128.2
111.4
119.9
115.2
222

038 % 0.05 le SSupa¥l Goadl & Ll ey *
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(ALl pbatl e 3lazs) 2014 - 2012 ales fdadill e s slacad = 5= Jgudl
Table - 5: Spot Tanker Crude Freight Rates 2012 - 2014 (Point on the World Scale)

IMMY0 Op - IPSSTL

(O8]
-

Direction
Beniod Med/Med **
Av.2012 88
Av.2013 86
August 2013 82
September 71
October 70
November 72
December 107
Jan. 2014 175
February 85
March 94
April 93
May 82
June 82
July 103
August 95

* Vessels of 230 - 280 thousand dwt.

Ligsol & / darsia
kg

#% Vessels of 270 - 285 thousand dwt.

** Vessels of 80 - 85 thousand dwt.

Flaiigia / dacusia
M. East/West*
33
26
22
25
28
38
39
36
35
31
30
26
27
30
30

Source: OPEC Monthly Oil Market Report (various issues)

- SOA (RN SOWPS S (- JULA {)
M. East/East*

48 2012 daugie
41 2013 dawgio
33 2013 Lubaniil
35 e
41 B
60 siadsh
63 Sy
57 2014 b
56 geper
43 gl
41 oyl
36 odla
40 s
49 sels
49 e Al

OSlw b 312800 1230 sle gl BLI e
OSlupl 31285 1270 sle gl AELI) e FF

OSlwls 3185 180 sle sl ABLY) e

RUTP FPUSTQPIOTA (Y0t [ JOy-F1 vt

(Al Galiatl e atazs) 2014 - 2012 A daditl culoiil) e lacad 6 — Jgandl
Table - 6 : Spot Tanker Product Freight Rates 2012 - 2014 (Point on the World Scale)

Direction 35 (] B 7 B
Period Med/Med **
Av.2012 162
Av.2013 154
August 2013 152
September 130
October 123
November 136
December 177
Jan. 2014 175
February 162
March 181
April 139
May 126
June 134
July 130
August 127

* Vessels of 30 - 35 thousand dwt.

D iy [/ deenin
M. East/West*

153
145
142
120
113
126
167
165
152
171
129
116
124
120
117

Source: OPEC Monthly Oil Market Report (various issues)

E3 / daiw gV Bl

£

Maei s yal|

_East/East™
116 2012 dawgis
102 2013 tawgis
102 2013 jutasd
109 s
103 o)
92 o3
102 s
90 2014 il
102 Sl
109 weslle
97 ol
111 sbs
110 s
105 slg
125 b

OSlw e 3135 130 e OMBLSY e

.h‘l.\)i'd.ah.‘l“ ETPA{BEge-wt (P V-l
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(Liass Junpscapale) (2014 2012) dail e ALadl ullall: 7 - Jgasnl
Table -7: World Oil Demand 2012 - 2014 (Million Barrels / Day)

o pall Gl
™ : 6.6 6.6 6.5 6.6
Arab Countries
alul gl yLaa
) 5.7 57 56 5.7
OAPEC Members
PIES A IIAAY
. 09 09 09 0.9
Other Arab Countries
OECD Jf dulais 46.0 45.1 45.8 459 46.2
LLeddl S pal
co 244 239 239 239 24.1
America North
W. Europea.Lgysi ~ 13.8 135 13.1 13.6 13.5
@slgll dant
< B 7.8 7.7 89 84 8.7
Pacific Countries
LI 504 297 293 28.9 29.0
Developing Countries
LTy danag¥1 3l
B 19.8 19.3 19.2 189 18.8
Middle East & Asia
Africa@ﬁl 3.6 37 36 36 36
Ul 70 67 65 65 66
America Latin
China &l 10.3 10.5 10.1 10.1 10.4
Gllpedsd e ¥y 0 45 44 45 48
Former Soviet Union
388 Ll 06 06 06 06 0.7
Eastern Europe
World,;ut 92.0 90.1 90.2 90.0 91.1

* Estimates .
Sources: OAPEC -Economics Dept& Oil Indusrty Reports.

Sl |l gl

Q-1
66 64 64 63 64 64 62 6.2
57 55 55 54 55 55 53 53
09 09 09 09 09 09 09 09
46.1 454 459 46.0 46.3 46.0 45.6 46.3
242 238 23.7 237 239 239 238 235
139 138 132 13.7 13.8 139 13.8 13.7
81 78 89 86 87 82 80 9.1
294 28.8 28.5 28.1 28.2 28,5 279 274
193 18.8 18.7 184 184 18.8 183 18.1
34 36 36 34 35 33 34 34
68 65 62 63 64 65 62 6.0
99 102 98 9.7 101 95 99 95
46 42 43 44 48 45 41 43
06 06 06 06 07 06 06 0.6

90.6 89.2 89.1 88.9 90.1 89.3 88.0 88.1

<40 yaaas ?\Eji *
Ata oty Aeliot) po)laTy usluaiB¥ ) 3yaN 1 — Elilgl : yual
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(Lose Jasrs0pale) (2014 - 2012) bl 1Al S5l geug dadild ALall o yall: 8 - Jganll
Table -8 : World Oil and LNG Supply (2012-2014) (Million Barrels / Day)

014

Q.I Average QiV

Ar};ﬁiﬂm 264 264 27.0 263 274 274 268 288 289 289 29.1 28.6
Ojﬁgc 249 251 257 249 261 261 256 274 275 275 27.6 27.0
‘f;fl:;“frif; 15 13 13 14 13 13 12 14 14 14 15 16
oh;;;:ic 364 36.6 372 362 37.9 37.6 373 371 369 37.0 37.2 36.8

Crude Oil pls dazs 306 309 316 305 321 321 316 312 31.0 312 315 312

a3 A 58 e Yilgw

NGLs . Conventional Oils 58 57 57 57 58 56 56 58 59 58 57 56

OECD aelialf Jg1 23.7 233 221 229 223 21.7 21.7 209 21.2 20.6 208 21.1
N.Americaaslean sl 19.5 19.1 18.0 188 183 17.6 176 165 168 165 164 165

Europe Ly 35 38 36 36 35 36 36 3.8 37 35 39 41
Pacific gslgtl 05 05 05 05 05 05 05 0.6 07 07 05 05
ALl Jgutf

Developing Countries 122 123 121 122 121 121 121 122 123 121 121 123

M. East-Asia Lufydaugi. 2 4.8 49 49 49 48 49 51 51 52 51 51 51
Africa L, 25 25 24 25 24 24 23 23 24 23 23 24

Latin America st ol 49 48 48 48 48 48 47 47 48 47 47 49
China . 42 42 42 43 42 43 42 42 43 42 42 4.2
FSU dabud! ucdguad | 134 13,5 134 13.6 133 133 134 133 134 132 133 134
EasternEurope 2s,2n9 0.1 01 01 01 01 01 0.1 01 01 01 02 0.1

PromwingCains | 22 22 22 22 22 22 22 22 22 22 22 22
_ World L 922 922 914 915 920 913 910 90.0 90.4 89.4 90.0 90.1
£ :
IS Sources: OAPEC -Economics Dept & Oil Industry Reports Adadill deliall p)alaty dualaid¥) 3)a¥1 - Elilgl :yual)
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(e sale) 2014 pubaiie] Bl e ALl Glaiill 9551119 = J gl
Table - 9 : Global Oil Inventories. August 2014 (million b)

e e A oudacid | s e 2
2013 2013 2014
Change from Aug. | Change from

August 2013 2013 July 2014

America 2 1394 3 1393 1396 LS yoY
Crude (1) 511 (10) 520 510 NESUSH
Products 3 883 13 873 886 Ldadh cilriie
Europe 2 878 11 869 880 s Ligyal
Crude 0 300 ®) 308 300 NESUY:S
Products 2 578 19 561 580 s culria
Pacific 9 406 17 398 415 $alg!l dad| ditaie
Crude 15 151 3 163 166 NESZV:A
Products (6) 255 14 235 249 s ulatia
Total OECD 13 2678 31 2660 2691 # e lall Jgull ilea |
Crude 14 962 as) 991 976 Al dasi
Products (1) 1716 46 1669 1715 Ldasy cilaiia
Rest of the world 141 2247 3) 2391 2388 1 Lad) Jga Auds
Oil at Sea 19 1013 9 1023 1032 colslll ¢« le dadd
Total Commercial 4925 5079 | # gl gt Giles|
Total Strategic= 1729 1758 1758 il gyl
1) Exculdes Oil at Sea. CELII A e e dadill Jady ¥ F
2) Includes Oil at Sea and strategic reserves i) Ggpindly OB & e e dadid| ey H3E

Sources: Oil Market Intelligence June. 2014 ..lf
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